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INDEPENDENT FINANCIAL REPORT

To the Members of
KANATA GREENSPACE PROTECTION COALITION

Report on the Financial Statements

Green Books has prepared the accompanying financial statements of Kanata Greenspace
Protection Coalition, which comprise the statement of financial position as at December 31,
2019 and the statements of operations and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian Accounting Standards for Not-for-profit
organizations, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Report Opinion

In the opinion of Green Books, the financial statements present fairly, in all material respects,
the financial position of Kanata Greenspace Protection Coalition as at December 31st, 2019
and of its financial performance and its cash flows for the year then ended in accordance with
Canadian Accounting Standards for Not-for-profit Organizations.

GREEN BOOKS

Financial Support Services

Ottawa, Ontario, Canada
April 28", 2020



KANATA GREENSPACE PROTECTION COALITION

STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2019

ASSETS 2019
CURRENT ASSETS
Cash $ 106,458
Inventory $ 1,602
Prepaid Expenses $ 5,352
TOTAL $113,412

LIABILITIES & EQUITY

Accounts Payable $ 8,338
Deferred Contributions $ 104,450
Net Income $ 624
NET ASSETS
TOTAL EQUITY $113,412

See accompanying notes



KANATA GREENSPACE PROTECTION COALITION

STATEMENT OF CHANGES IN NET ASSETS
AS AT DECEMBER 31, 2019

NET ASSETS 2019

UNRESTRICTED NET ASSETS

Beginning of the Year $0
Net Revenue for the Year $ 624
End of Year $ 624

TOTAL $624



KANATA GREENSPACE PROTECTION COALITION

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2019

REVENUE 2019
Donations & Community Contributions $ 49,150
TOTAL $ 49,150
EXPENSES
Legal & Professional Fees $ 31,060
Planning Fees $ 6,272
Communications & Advertising $4,912
Other Expenses $ 6,282
TOTAL $48,526

NET REVENUE FOR THE YEAR $ 624



KANATA GREENSPACE PROTECTION COALITION

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

1. PURPOSE OF THE ORGANIZATION

Kanata Greenspace Protection Coalition works to preserve and protect Kanata’s green
spaces and promote the value of its natural environment.

2. INCORPORATION

Kanata Greenspace Protection Coalition was federally incorporated on July 11", 2019 as a
non-profit organization under Canada’s Not-for-Profit Corporations Act. The Corporate
Number is 1151033-9.

3. SUMMARY OF SIGNIFICANT ACCOUNTING PRACTICES

(a) Capital assets

Capital assets costing more than $1,000 shall be recorded at cost and amortization is
provided over the useful lives of the related assets. During this fiscal year, the organization
did not purchase any capital assets.

(b) Accrual basis of accounting

Revenue and expenses are recorded on the accrual basis, whereby they are reflected in the
period in which they have been earned and incurred respectively, whether or not such
transactions have been finally settled by the receipt or payment of money.

(c) Estimates and Assumptions

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue, expenses, and changes in net assets during the reported year. Actual
results could differ from those estimates.

(d) Deferred Revenue

Kanata Greenspace Protection Coalition utilizes the deferral method of accounting for
contributions. Restricted contributions are recognized as revenue in the year in which the
related expenses are incurred. Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and
collection is reasonably assured.



4. FINANCIAL RISK MANAGEMENT POLICY

Kanata Greenspace Protection Coalition is exposed to various risks through its financial
instruments. The following analysis provides a measure of the risks as at December 31, 2019:

(a) Credit risk
Credit risk associated with receivables is low as they mainly consist of receivables from
community contributions, for which the risk of uncollectibility is low.

(b) Liquidity risk

The Organization manages its liquidity risk by constantly monitoring forecasted and actual
cash flow and financial liability maturities. Accounts payable and accrued liabilities are
normally paid within 30 days.

(c) Currency risk
The Organization’s functional currency is the Canadian dollar. The Organization does not
enter into foreign currency transactions and does not use foreign exchange forward contracts.

(d) Interest rate risk
The Organization has no interest-bearing liability. Fluctuations in market rates of interest on
cash do not have a significant impact on the Organization’s results of operations.

5. WAIVER OF AUDIT

In accordance with the guidelines of Corporations Canada under the Canada Not-for-profit
Corporations Act, Kanata Greenspace Protection Coalition is considered a small-sized non-
soliciting non-profit organization, having revenues of under $50,000 per year. As such, the
organization has chosen to waive PA appointment by annual unanimous resolution.

6. ADOPTION OF CANADIAN ACCOUNTING STANDARDS FOR NON-FOR-PROFIT
ORGANIZATIONS

Kanata Greenspace Protection Coalition has adopted the requirements of the Canadian
Institute of Chartered Accountants CICA Handbooks and has adopted Canadian Accounting
Standards for Not-for-profit Organizations.

These financial statements are prepared in accordance with Canadian accounting standards
for not-for-profit organizations.



